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1. Results for First 3 Quarters of Fiscal 2019

1） Overview of Results

2） Changes in Net Sales, Income and Profit

3） Causes for Change in Operating Income

4） Segment Information

5） Net Sales by Business 
under Medium- to Long-Term Business Plan ZGP2020
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Key Points of Results for First 3 Quarters of Fiscal 2019

Compared to Fiscal 2018 <increase in sales and income> 

■ Net sales increased for four consecutive periods. 

■ Operating income, ordinary income and profit attributable to owners of parent increased for two consecutive periods. 

■ Automotive business and IoT business were strong.

■ Cost of sales including outsourcing fees and commission fees increased in conjunction with increased revenues.

First 3Qs of
FY2018 Actual

First 3Qs of 
FY2019 Actual Compared to First 

3Qs of FY2018 ％ of Change

Net Sales 39,535 42,996 3,461 8.8
Operating Expenses 38,812 41,433 2,620 6.8
Operating Income
Operating Margin

722
1.8％

1,563
3.6％

841
1.8pt

116.4

Ordinary Income 1,041 1,877 835 80.2
Profit Attributable to 
Owners of Parent 295 1,017 721 243.8

1-1) Overview of Results

(Amounts in million yen)
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Up 3,461 (+8.8％) Up 841 (+116.4％) Up 835 (+80.2％)
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Up 721 (+243.8％)

1-2) Changes in Net Sales, Income and Profit
(Amounts in million yen)

Net Sales Operating Income Ordinary Income Profit Attributable to 
Owners of Parent

Compared to 
First 3Qs of 

FY2018

I i l f f

g

Increase in sales for four 
consecutive periods

/ Record high
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The effects 
of DMS,
which 
became a 
subsidiary 
in the 3Q of 
previous 
fiscal  year

Contract development, etc

Compared to First 3Qs of FY2018: 0.8bn yen (+116.4％)

Net Sales
Compared to First 3Qs of FY2018: 3.4bn yen (+8.8％)

17/12
Actual
17/12
Actual

18/12
Actual
18/12
ActualProductProduct Public

Solution
Public

Solution Map DesignMap Design Marketing
Solution

Marketing
SolutionAutomotiveAutomotive IoTIoT Operating 

Expenses
Operating 
Expenses

*DMS：DAITO MARKETING SOLUTIONS CO., LTD. 

(Amounts in billion yen)

1-3) Causes for Change in Operating Income

・The effects of DMS
・Cost of sales including
outsourcing fees and
commission fees,

・Personnel expenses 
due to anniversary 
events and pay raises 

・ADAS related sales  (Recorded from 1Q.
In FY2018, they were recorded in 4Q.)

・Increase in sales of data for 
Japanese in-car navigation systems, etc
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81.5％

6.8％

11.7％

1-4) Segment Information

Sales
Composition

1. Map Database Segment
Main Items: Printed residential maps, 

residential map databases, 
map data for Japanese and overseas 
in-car navigation systems, 
services for smartphones, 
map data provision, etc. for various media/devices

2. General Printing Segment
Main Items: Commercial printing

3. Other
Main Items: Purchased products, 

digital signage, 
provision of Marketing Solution 
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Up 2,341 (+7.2％) Up 771 (+122.6％)Up 771 (+122.6％)

■ Automotive business and IoT business were strong. 
■ Cost of sales including outsourcing fees and commission fees increased in conjunction with increased revenues.

1-4) Map Database Segment

(Amounts in million yen)

Net Sales Operating Income
Compared to 
First 3Qs of 

FY2018
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Up 280 (+10.5％)
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Net Sales Operating Income
(Amounts in million yen)

Compared to 
First 3Qs of 

FY2018

1-4) General Printing Segment, and Other

Compared to 
First 3Qs of 

FY2018 Up 12 (+44.6％)

■The main cause for the increase in sales in the General Printing and Other segments was the effects  of DMS, 
a newly consolidated subsidiary from the 3rd quarter of the previous fiscal year
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1-5) Net Sales by Business under ZGP2020

(Amounts in billion yen)

*Data for fiscal 2017 are reclassified from the previous business composition.
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2. Earnings Forecast for Fiscal 2019

1) Overview of Earnings Forecast for Fiscal 2019
(No change from the figures announced on April 27)

2) Net Sales by Business 
under Medium- to Long-Term Business Plan ZGP2020

3) Changes in Composition of Net Sales by Quarter

4) Dividends
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FY2018
Actual

FY2019
Forecast Compared to

FY2018 ％ of Change

Net Sales 61,332 64,000 2,667 4.3
Operating Expenses 55,890 58,200 2,309 4.1
Operating Income
Operating Margin

5,441
8.9％

5,800
9.1％

358
0.2pt

6.6

Ordinary Income 5,863 6,200 336 5.7
Profit Attributable to 
Owners of Parent 3,336 3,700 363 10.9

(Amounts in million yen)

2-1) Overview of Earnings Forecast for Fiscal 2019

The earnings forecasts for fiscal 2019 (announced on April 27, 2018)  have not been changed, 
because at the current stage we expect performance to be in general accordance with our plan.

Compared to Fiscal 2018 <increase in sales and income>
Re-organization of business strategy based on the new business composition with an eye on the next medium-to long-
term business plan
■ Securing of earnings from existing businesses
■ Earnings of revenue from new business domains such as ADAS, IoT and Map Design Business
■ Stable operation of Zenrin Integrated Geospatial System and product development

Earnings Forecast for Fiscal 2019
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FY2018 FY2019 Amount of Increase (decrease)

First 3Qs
(Actual)

From: 4/1/2017
To: 12/31/2017

4Q
(Actual)

From: 1/1/2018
To: 3/31/2018

FY2018
(Actual)

From: 4/1/2017
To: 3/31/2018

First 3Qs
(Actual)

From: 4/1/2018
To: 12/31/2018

4Q
(Forecast)
From: 1/1/2019
To: 3/31/2019

FY2019
(Forecast)
From: 4/1/2018
To: 3/31/2019

First 3Qs 4Q FY

Net Sales 39,535 21,796 61,332 42,996 21,003 64,000 3,461 (793) 2,667

Operating 
Expenses 38,812 17,077 55,890 41,433 16,766 58,200 2,620 (310) 2,309

Operating   
Income
Operating  
Margin

722
1.8％

4,719
21.7％

5,441
8.9％

1,563
3.6％

4,236
20.2％

5,800
9.1％

841
1.8pt

(482)
(1.5pt)

358
0.2pt

* In FY2018, earnings from ADAS and IoT business related contracted development were recorded in the 4th quarter.

Earnings Forecast for Fiscal 2019
The earnings forecasts for fiscal 2019 (announced on April 27, 2018)  have not been changed, 
because at the current stage we expect performance to be in general accordance with our plan. 

2-1) Overview of Earnings Forecast for Fiscal 2019

(Amounts in million yen)
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*Data for fiscal 2018 are reclassified from the previous business composition.

(Amounts in billion yen)
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2-3) Changes in Composition of Net Sales by Quarter
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■ Year-end dividend    ■ Interim dividend

（Forecast）

15

FY2019 Dividend  (                               )*

Interim 12.00 yen (18.00 yen)

Year-end 
(Forecast) 12.00 yen (18.00 yen)

Annual 
(Forecast) 24.00 yen (36.00 yen)

32.5031.00

34.50

(yen)

35.00

Basic 
Policy

Return income to shareholders derived from income growth based on the medium- to long-term business plan, 
while taking into account maintaining an adequate amount of internal reserves

Target dividend on equity (DOE) on a consolidated basis of 3％ or higher

~ Maintain DOE of 3％ or higher ~

(Forecast)

36.00

An increase 
of 1 yen

pre-stock-split basis

pre-stock-split 
basis

* Effective April 1,2018, the Company conducted a stock 
split. Each share of common stock was split into 1.5 shares.

2-4) Dividends

(Forecast)

(No change from the forecast announced on April 24,2018)
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3. Appendix

1) Overview of Results for First 3 Quarters of Fiscal 2019
Amount of Capital Investment, Depreciation and R&D Costs

2) Overview of Earnings Forecast for Fiscal 2019
(Excerpt from Briefing on Results for Fiscal 2018 presentation materials)
Changes in Net Sales, Income and Profit
Amount of Capital Investment, Depreciation and R&D Costs

3) Medium- to Long-Term Business Plan ZGP2020
Numerical Targets

Net sales by Business Numerical Targets
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Depreciation of tangible leased assets
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3,774

4,896

3,756

3,967

4,106

4,109

3-1) Amount of Capital Investment, Depreciation and R&D Costs
First 3 Quarters of Fiscal 2019

Amount of Capital InvestmentAmount of Capital Investment R & D CostR & D Cost
(Amounts in million yen)

DepreciationDepreciation

3,425

4,119

Development of map 
creation technology

3,404

4,122
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R & D CostR & D CostAmount of Capital InvestmentAmount of Capital Investment
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(Amounts in million yen)

Technology development on
cartographic representation

and DB maintenanceIntroduction of 
printing machines

5,651

5,683

3-2) Overview of Earnings Forecast for Fiscal 2019
(Amount of Capital Investment, Depreciation and R&D Costs)
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ZGP2020 Actuals and Targets

FY2016 Actual FY2017 Actual FY2018 Actual FY2019 
Forecast

FY2020 
Target

Consolidated 
Net Sales 54.9 bn yen 57.8 bn yen 61.3 bn yen 64.0 bn yen 70.0 bn yen

Consolidated 
Operating Income
(Margin)

3.0 bn yen
(5.5％)

4.2 bn yen
(7.3％)

5.4 bn yen
(8.9％)

5.8 bn yen
(9.1％)

10.0 bn yen
(14.2％)

ROE
(Return on equity) 4.0％ 6.0％ 8.2％ 9.4％ 12％ or higher

DOE
(Dividend on equity
on a consolidated basis)

3.0％ 3.1％ 3.2％ 3％ or higher 3％ or higher

3-3) ZGP2020 Numerical Targets
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